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N C M SLT  (clo sed: 11/ 01/ 01) 2003 -1 (clo sed: 12/ 11/ 03 ) 2004-1 (c lo sed: 06/ 10 / 04)
2004-2  (clo sed: 10/ 28/ 04) 2005 -1 (clo sed: 02/ 23/ 05) 2005-2 (c lo sed: 06/ 09 / 05)

2005-3  (clo sed: 10/ 12/ 05) 2006 -1 (clo sed: 03/ 09/ 06) 2006-2 (c lo sed 06/ 08 / 06)
2006-3  (clo sed 09/ 28/ 06) 2006 -4 (clo sed 12 / 07/ 06 ) 2007-1 (c lo sed: 03/ 08 / 07)
2007-2  (clo sed: 06/ 14/ 07) 2007 -3 (clo sed: 09/ 20/ 07) 2007-4 (c lo sed: 09/ 20 / 07)

NCMSLT

Parity Ratio:
trust assets 
(loan pool 
balance plus 
trust 
accounts) 
divided by 
liabilities 
(bonds 
outstanding)

1As a result of TERI’s Chapter 11 bankruptcy filing on April 7, 2008, defaulted loans in excess of the pledge fund balances have been excluded from trust assets in
performing the trust parity calculation
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