
National Collegiate Student Loan Trust 2006-1

Closing Date: March 9, 2006
Monthly Distribution Report

Collection Period 11/01/10 to 11/30/10
Monthly Distribution Date 12/27/10
Volume 56

I Asset and Liability Summary

A. Student Loan Portfolio 10/31/10 Change 11/30/10
1 Student Loan Principal 632,808,925.02$          (2,800,498.30)$            630,008,426.72$          
2 Student Loan Accrued Interest 8,181,363.27$              (935,205.74)$               7,246,157.53$              
3 Pool Balance 640,990,288.29$          (3,735,704.04)$            637,254,584.25$          

4 Weighted Average Coupon (WAC) 4.75% 0.00% 4.75%
5 Weighted Average Maturity (WAM) 214.2 Months -0.9 Months 213.3 Months
6 Number of Loans 51,515 -226 51,289
7 Number of Borrowers 48,163 -204 47,959

B. Trust Accounts and TERI Pledge Fund (at market value) 10/31/10 Change 11/30/10
1 Collection Account + Collections Receivable  (a) 4,062,467.14$              1,281,019.54$              5,343,486.68$              
2 Reserve Account 4,332,392.59$              (120.15)$                      4,332,272.44$              
3 Total Trust Accounts 8,394,859.73$              1,280,899.39$              9,675,759.12$              

4 TERI Pledge Fund  (a) 2,659.11$                     (2,659.11)$                   -$                             

5 Total Trust Accounts + TERI Pledge Fund 8,397,518.84$              1,278,240.28$              9,675,759.12$              

6 Pool Balance + Trust Accounts 649,385,148.02$          (2,454,804.65)$            646,930,343.37$          

7 Pool Balance + Trust Accounts + TERI Pledge Fund 649,387,807.13$          (2,457,463.76)$            646,930,343.37$          

8 Deferred Claims Payable from TERI Pledge Fund, net of Recoveries (a) -$                             -$                             -$                             

10 Reserve Account Balance:
Reserve Account Balance after the 11/26/10 Monthly Distribution Date was $4,332,000.00.
Reserve Account Balance after the 12/27/10 Monthly Distribution Date will be $4,332,000.00.

(a) See Section IX.12 and 13 - details on TERI bankruptcy settlement.

C. Securities Cusip Index Spread Initial Debt Issued 10/31/10 Change 11/30/10 Change 12/27/10 % of Securities
1 Class A-1 63543PBZ8 1M LIBOR 0.05% 83,979,000.00$           -$                             -$                     -$                             -$                     -$                             0.00%
2 Class A-2 63543PCA2 1M LIBOR 0.14% 170,071,000.00$         58,629,910.39$            (2,209,359.30)$    56,420,551.09$            (3,933,457.79)$    52,487,093.30$            7.51%
3 Class A-3 63543PCB0 1M LIBOR 0.19% 185,823,000.00$         185,823,000.00$          -$                     185,823,000.00$          -$                     185,823,000.00$          26.58%
4 Class A-4 63543PCC8 1M LIBOR 0.25% 139,591,000.00$         139,591,000.00$          -$                     139,591,000.00$          -$                     139,591,000.00$          19.97%
5 Class A-5 63543PCD6 1M LIBOR 0.35% 226,675,000.00$         226,675,000.00$          -$                     226,675,000.00$          -$                     226,675,000.00$          32.42%
6 Class A-IO 63543PCE4 Fixed 5.50% (a) (a) -$                     (a) -$                     (a) 0.00%
7 Class B 63543PCF1 1M LIBOR 0.42% 46,276,000.00$           46,276,000.00$            -$                     46,276,000.00$            -$                     46,276,000.00$            6.62%
8 Class C 63543PCG9 1M LIBOR 0.60% 48,282,000.00$           48,282,000.00$            -$                     48,282,000.00$            -$                     48,282,000.00$            6.91%
9 Total Securities 900,697,000.00$         705,276,910.39$          (2,209,359.30)$    703,067,551.09$          (3,933,457.79)$    699,134,093.30$          100.00%
(a) The initial notional amount, in effect through the December 2010 Distribution Date, equals $152,396,000.

D. Liquidity Note Information* 10/31/10 Change 11/30/10 Change 12/27/10
1 Commitment -$                             -$                     -$                             -$                     -$                             
2 Principal Balance Outstanding -$                             -$                     -$                             -$                     -$                             
3 Draws -$                             -$                     -$                             -$                     -$                             
* The Liquidity Note Commitment is equal to zero.
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National Collegiate Student Loan Trust 2006-1

II Transactions and Accruals From 11/01/10 to 11/30/10

A. Student Loan Cash Principal Activity
1 Principal Payments Received (2,054,220.80)$            
2 Principal Claims from Guarantor -$                             
3 Repurchased Principal -$                             
4 New Loan Additions -$                             
5 Other Adjustments (cancellations, consolidations and other) (4,033.54)$                   
6 Total Principal Collections (2,058,254.34)$            

B. Student Loan Non-Cash Principal Activity
1 Capitalized Interest 1,564,914.37$             
2 Non-Cash Claims on Unsecured Defaults (2,308,722.97)$            
3 Realized Losses -$                             
4 Repurchased Principal -$                             
5 New Loan Additions -$                             
6 Other Adjustments 1,564.64$                    
7 Total Non-Cash Principal Activity (742,243.96)$               

C. Total Student Loan Principal Activity (II.A.6 + II.B.7) (2,800,498.30)$            

D. Student Loan Cash Interest Activity
1 Interest Payments Received (1,731,137.40)$            
2 Interest Claims from Guarantor -$                             
3 Repurchased Interest -$                             
4 New Loan Additions -$                             
5 Other Adjustments (cancellations, consolidations and other) (16.37)$                        
6 Total Interest Collections (1,731,153.77)$            

E. Student Loan Non-Cash Interest Activity
1 Interest Accruals 2,459,662.55$             
2 Non-Cash Claims on Unsecured Defaults (97,230.75)$                 
3 Capitalized Interest (1,564,914.37)$            
4 Realized Losses -$                             
5 Repurchased Interest -$                             
6 Other Adjustments (1,569.40)$                   
7 Total Non-Cash Interest Activity 795,948.03$                

F. Total Student Loan Interest Activity (II.D.6 + II.E.7) (935,205.74)$               

G. Student Loan Late Fees Activity 
1 Cash Late Fees (9,322.94)$                   
2 Non-Cash Late Fees 11,564.12$                  
3 Net Late Fees Activity (II.G.1 + II.G.2) 2,241.18$                    

III Prepayment Data 12/31/09 06/30/10

Prepayment Rate (1) 0.92% 1.12%

(1)  Prepayment Rate will be updated in the July and January Monthly Distribution Reports for the 6-month periods
ending June and December, respectively.
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National Collegiate Student Loan Trust 2006-1

IV Collection Account Activity From 11/01/10 to 11/30/10

A. Collection Account
1 Collections by Servicers 3,789,408.11$             
2 Claim Payments from Guarantor -$                            
3 Liquidation Proceeds and Recoveries 77,363.99$                  
4 Sale Proceeds -$                            
5 Investment Earnings on Trust Accounts (a) 1,594.76$                    
6 Excess of Required Reserve Amount Balance -$                            
7 Other Receipts (Late Fees and Other)  (b) 1,307,878.87$             
8 Prior Month Allocation and Adjustments 170,945.20$                
9 Advances or Reimbursements -$                            
10 Opening Balance and Post Sale Settlement -$                            
11 Total Available Funds 5,347,190.93$             
(a) Includes GIC Interest from 11/24/10 - 12/23/10
(b) Includes TERI settlement amounts: $2,659 from TERI Pledge Fund, $0.9 million from Recoveries held by TERI, and $0.4 million reserved by the Trust from Total Available Funds.  See Section IX. 12 & 13 for details. 

B. Allocations through 11/30/10 with Payments and Distributions for 12/27/10 Total Available Remaining Reserve Transfer / 
Funds Funds Draw Request
5,347,190.93$             5,347,190.93$             

1 Payment of Trustee, Servicers, Administrators, Paying Agent and Liquidity Note Provider Fees & Expenses:
     (a) Payment of Trustee Fees & Expenses 25.00$                         5,347,165.93$             -$                            
     (b) Payment of Servicing Fees & Expenses 217,781.88$                5,129,384.05$             -$                            
     (c) Payment of Administration Fees & Expenses 27,097.91$                  5,102,286.14$             -$                            
     (d) Payment of Irish Paying Agent Fees & Expenses -$                            5,102,286.14$             -$                            
     (e) Payment of Back-up Administration Fees & Expenses 1,000.00$                    5,101,286.14$             -$                            
     (f) Payment of Liquidity Note Provider Fees & Expenses -$                            5,101,286.14$             -$                            

2 Allocation of Trustee, Servicers, Administrators, Paying Agent and Liquidity Note Provider Fees & Expenses:
     (a) Allocation of Trustee Fees & Expenses -$                            5,101,286.14$             -$                            
     (b) Allocation of Servicing Fees & Expenses 174,137.11$                4,927,149.03$             -$                            
     (c) Allocation of Administration Fees & Expenses -$                            4,927,149.03$             -$                            
     (d) Allocation of Irish Paying Agent Fees & Expenses -$                            4,927,149.03$             -$                            
     (e) Allocation of Back-up Administration Fees & Expenses -$                            4,927,149.03$             -$                            
     (f) Allocation of Liquidity Note Provider Fees & Expenses -$                            4,927,149.03$             -$                            

3 Payment to TERI Pledge Fund, additional Guaranty Fees -$                            4,927,149.03$             -$                            
4 Payment of Interest Distribution Amount to Class A Securities and Liquidity Note Interest:

     (a) Class A-1 -$                            4,927,149.03$             -$                            
     (b) Class A-2 19,115.03$                  4,908,034.00$             -$                            
     (c) Class A-3 70,956.72$                  4,837,077.28$             -$                            
     (d) Class A-4 60,515.18$                  4,776,562.10$             -$                            
     (e) Class A-5 117,786.88$                4,658,775.22$             -$                            
     (f) Class A-IO 698,481.67$                3,960,293.55$             -$                            
     (g) Liquidity Note Interest -$                            3,960,293.55$             -$                            

5 Payment of Interest Distribution Amount to Class B Securities 26,835.76$                  3,933,457.79$             -$                            
6 Payment of Interest Distribution Amount to Class C Securities -$                            3,933,457.79$             -$                            
7 Transfer to Reinstate Reserve Account up to Required Reserve Amount Balance -$                            3,933,457.79$             -$                            
8 Payment to TERI, to Purchase Rehabilitated Loans -$                            3,933,457.79$             -$                            
9 Payment of Liquidity Note Balance until reduced to zero -$                            3,933,457.79$             -$                            
10 Payment of Principal Distribution:

     (a) Class A-1 -$                            3,933,457.79$             -$                            
     (b) Class A-2 3,933,457.79$             -$                            -$                            
     (c) Class A-3 -$                            -$                            -$                            
     (d) Class A-4 -$                            -$                            -$                            
     (e) Class A-5 -$                            -$                            -$                            
     (f) Class B Interest Carryover Shortfall -$                            -$                            -$                            
     (g) Class B -$                            -$                            -$                            
     (h) Class C Interest Carryover Shortfall -$                            -$                            -$                            
     (i) Class C -$                            -$                            -$                            

11 Payment of any remaining Interest Carryover Shortfall to Class B Noteholders -$                            -$                            -$                            
12 Payment of any remaining Interest Carryover Shortfall to Class C Noteholders -$                            -$                            -$                            
13 Payment of the following:

     (a) Unreimbursed Advances -$                            -$                            -$                            
     (b) Payment of Indenture Trustee Fees, in excess of maximum amounts specified -$                            -$                            -$                            
     (c) Payment of Irish Paying Agent Fees & Expenses, in excess of maximum amounts specified -$                            -$                            -$                            
     (d) Payment of Owner Trustee Fees & Expenses, in excess of maximum amounts specified -$                            -$                            -$                            
     (e) Payment of Back-up Administration Fees & Expenses, in excess of maximum amounts specified -$                            -$                            -$                            
     (f) Payment of Indemnities, Fees & Expenses of the Servicers -$                            -$                            -$                            
     (g) Payment of Administration Fees & Expenses allocated to the Notes -$                            -$                            -$                            
     (h) Payment of Indemnities, Fees & Expenses to Liquidity Provider -$                            -$                            -$                            

14 Remaining Amounts of Principal, if a Turbo Trigger is in effect -$                            -$                            -$                            
15 Payment of any Prepayment Penalties to Class A-IO Noteholders previously unpaid -$                            -$                            -$                            
16 Payment of structuring advisory fees and then to the Certificate holders, any remaining amounts -$                            -$                            -$                            
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National Collegiate Student Loan Trust 2006-1

V Parity Calculations

10/31/10 11/30/10

1 Senior Parity ((Pool Balance + Trust Accounts) / (Class A Securities + Outstanding Liquidity Note)) 106.33% 106.31%
2 Total Parity ((Pool Balance + Trust Accounts) / (Securities+ Outstanding Liquidity Note)) (a) 92.08% 92.02%
(a) Parity ratio calculations include all Securities.
(b) Parity at 11/30/10 reflects TERI settlement.  See Section IX. 12 & 13 for details.

VI Portfolio Characteristics by Payment Status

Payment Status 10/31/10 11/30/10 10/31/10 11/30/10 10/31/10 11/30/10 10/31/10 11/30/10 10/31/10 11/30/10
Interim (1)

In School 4.95% 4.95% 6,829                       5,067                   13.26% 9.88% 99,405,211.72$              75,390,715.27$               15.71% 11.97%
Total Interim 6,829                       5,067                   13.26% 9.88% 99,405,211.72$              75,390,715.27$               15.71% 11.97%
Repayment

Active
Current 4.67% 4.68% 39,791                     41,265                 77.24% 80.46% 455,855,535.99$             475,953,693.23$             72.04% 75.55%
31-60 Days Delinquent 4.97% 5.01% 974                         1,003                   1.89% 1.96% 14,902,191.86$              15,301,595.36$               2.35% 2.43%
61-90 Days Delinquent 4.98% 4.93% 611                         594                      1.19% 1.16% 9,393,833.79$                9,353,151.81$                 1.48% 1.48%
91-120 Days Delinquent 5.05% 5.00% 438                         472                      0.85% 0.92% 6,730,916.21$                7,405,134.26$                 1.06% 1.18%
121-150 Days Delinquent 5.03% 5.06% 319                         334                      0.62% 0.65% 4,920,451.11$                5,214,632.62$                 0.78% 0.83%
151-180 Days Delinquent 5.04% 5.08% 206                         244                      0.40% 0.48% 3,496,633.49$                3,739,631.05$                 0.55% 0.59%
> 180 Days Delinquent  (2) 5.06% 5.02% 553                         571                      1.07% 1.11% 8,735,342.93$                9,346,725.81$                 1.38% 1.48%

Forbearance 4.90% 4.88% 1,794                       1,739                   3.48% 3.39% 29,368,807.92$              28,303,147.31$               4.64% 4.49%
Total Repayment 44,686                     46,222                 86.74% 90.12% 533,403,713.30$             554,617,711.45$             84.29% 88.03%

Grand Total 51,515                     51,289                 100.00% 100.00% 632,808,925.02$             630,008,426.72$             100.00% 100.00%
(1) Loans in Interim Status have not yet had a scheduled payment.
(2) Starting 12/1/10, Loans > 180 Days Delinquent will reflect a change in servicer guidelines to remove defaulted loans from the Pool at 180 Days Delinquent.  See Section IX 13 for details.  

VII Portfolio Characteristics by Borrower Type and Program Type

Borrower Type Principal Amount % Principal Amount %

1 Creditworthy Cosigned Loans 503,501,889.52$    79.57% 501,591,288.46$     79.62%
2 Creditworthy Non-Cosigned Loans 126,724,451.17$    20.03% 125,850,948.63$     19.98%
3 Creditready Loans 2,582,584.33$        0.41% 2,566,189.63$         0.41%

Total 632,808,925.02$    100.00% 630,008,426.72$     100.00%

Program Type Principal Amount % Principal Amount %

1 Continuing Education 10,055,748.48$      1.59% 9,958,042.59$         1.58%
2 Graduate 72,040,753.71$      11.38% 71,647,705.29$       11.37%
3 K-12 11,783,521.93$      1.86% 11,622,801.39$       1.84%
4 Medical 11,186,817.39$      1.77% 11,127,361.97$       1.77%
5 Undergraduate 522,802,629.42$    82.62% 520,725,367.60$     82.65%
6 Consolidation, Parent, Other 4,939,454.09$        0.78% 4,927,147.88$         0.78%

Total 632,808,925.02$    100.00% 630,008,426.72$     100.00%

10/31/10 11/30/10

10/31/10 11/30/10

Parity (b)

%WAC # of Loans % Principal Amount
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National Collegiate Student Loan Trust 2006-1

VIII Default  Information, TERI Claims, Net Losses and Related Information

10/31/10 11/30/10
TERI Claims, Net Losses Principal Amount Principal Amount

A. Cumulative Defaulted Loans (1) 117,722,469.88$       120,921,548.53$       

B. Cumulative Cash Claim Payments Made(2) 41,051,937.73$         41,051,937.73$         
C. Cumulative Non-Cash Claims on Unsecured Defaults 68,749,664.52$         71,058,387.49$         

D. Cumulative Deferred Claims Payable from TERI Pledge Fund (2) -$                           -$                           

E. Claims in Process at Servicer 7,920,867.63$          8,811,223.31$          
Default Rates

F. Cumulative Default Rate as a percentage of Loans in Repayment (3) 14.89% 14.82%

G. Cumulative Default Rate as a percentage of Financed Student Loans at Closing Date (4) 16.14% 16.58%
Related Information

H. Has a Material Change to Charge-Off Method Occurred? No No
I. Has a Material Change to Asset Terms, Fees, Penalties or Payments Occurred? No No
J. Has a Material Breach of Pool Asset Representations or Warranties or Transaction Covenants Occurred? No No
(1) Cumulative Principal Balance of Student Loans subject to a TERI guaranty event as of the last day of the Collection Period, less cumulative claims cancelled and returned to non-default status.
(2) See Section IX.12 and 13 - detail on TERI bankruptcy settlement.
(3) Section VIII.A divided by the Principal Balance of all Student Loans that have entered repayment status plus cumulative principal payments received by the Trust.
(4) Section VIII.A divided by the Principal Balance of Financed Student Loans as of Closing Date - $729,482,488.93

Supplemental Information - Cumulative Net Loss to the Trust on Defaulted Loans 11/30/10
K. Cumulative Defaulted Principal Amount (Section VIII.A) 120,921,548.53$       
L. Cumulative Defaulted Interest Amount 6,737,172.99$           
M. Cumulative Cash Claim Principal Payments Made (Section VIII.B) (41,051,937.73)$        
N. Cumulative Cash Claim Interest Payments Made (2,897,578.13)$          
O. Cumulative Principal and Interest Recoveries after Collection Costs (while under Trust ownership) (1,883,551.44)$          
P. Other (a) (899,370.87)$             
Q. Cumulative Net Loss 80,926,283.35$        

R. Cumulative Net Loss rate as a percentage of Financed Student Loans at Closing Date (b) 11.09%

(a) Includes cash received from TERI pursuant to the Plan for recoveries collected on defaulted loans that had not been deposited into the Pledge Fund and unsecured claim distribution from the Plan Trust.
(b) Cumulative Net Loss (Line Q above) divided by the Principal Balance of Financed Student Loans as of Closing Date - $729,482,488.93
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National Collegiate Student Loan Trust 2006-1

IX Triggers and Other Information

1 Has a change occurred in the notional amount of the Class A-IO? Yes - A change has occurred in the notional amount
2 Has Prepayment Penalty occurred on Class A-IO Notes?  (The scheduled Reference Amount exceeds the notional amount on Distribution Date)? No - a prepayment penalty has not occurred
3 Has a Required Reserve Amount Balance date occurred? Yes
4 Note Parity Trigger (Pool Balance plus Reserve Account, at end of Collection period, is less than 101% of Outstanding Debt and Liquidity Notes after payments on Distribution Date).

 - Has Note Parity Trigger occurred? No
 - If so, the date such trigger occurred.
 - Is Note Parity Trigger currently in effect? No

5 Subordinate Note Interest Triggers (Cumulative Default Rate equals or exceeds set rates)  (a)  

 - Has a Class B Note Interest Trigger occurred? No
 - If so, the date the Class B Note Interest Trigger occurred.
 - Is a Class B Note Interest Trigger currently in effect? No
 - Has a Class C Note Interest Trigger occurred? Yes
 - If so, the date the Class C Note Interest Trigger occurred:  

- The trigger occurred on the 4/26/2010 Distribution Report.
- The trigger cured on the 5/25/2010 Distribution Report.
- The trigger reoccurred on the 10/25/2010 Distribution Report.

 - Is a Class C Note Interest Trigger currently in effect? Yes, Interest on the Class C Notes will be subordinated to the payment of principal on the Class A Securities and the Class B Notes.  Unpaid interest on Class C Notes will
   accrue and earn interest until Class A and Class B notes have been paid in full.

6 Subordinate Note Principal Trigger (Note Parity Trigger has occurred or Cumulative Default Rate greater than 10% and TERI is no longer paying claims)   (a)   

 - Has a Subordinate Note Principal Trigger occurred? Yes
 - If so, the date such trigger occurred.  The trigger occurred on the 9/25/09 Distribution Report.
 - Is a Subordinate Note Principal Trigger currently in effect? Yes, however, since the Stepdown Date has not been reached there is no impact.

7 Turbo Trigger (Pool Balance of loans is equal to or less than 10% of the Principal Balance as of the Cutoff date or Cumulative Default Rate is greater than 10% and TERI is no longer paying claims)    (a)

 - Has a Turbo Trigger occurred? Yes
 - If so, the date such trigger occurred.  The trigger occurred on the 9/25/09 Distribution Report.
 - Is a Turbo Trigger currently in effect? Yes, however, since the Stepdown Date has not been reached there is no impact.

8 Has the Stepdown Date of May 25, 2012 occurred (On or after Stepdown Date and if a Subordinate Note Trigger is in effect, Principal Distribution method will change)?  No.
9 Has an Event of Default occurred? No
10 Has the Parity Ratio reached its release point of 103%?  No
11 Has Trust exceeded annual fees or expense cap to Service Providers? No

12 On November 19, 2010, the Modified Fourth Amended Joint Plan of Reorganization of TERI and the Official Committee of Unsecured Creditors (the Plan) became effective, having been confirmed by the Bankruptcy Court in 
October 2010.  Pursuant to the Plan's settlement provisions accepted by the Trust, the Trust received in November 2010: (i) all funds remaining in its Pledge Fund, (ii) all defaulted loans purchased from the Trust by TERI prior to
April 7, 2008 using funds in the Pledge Fund (the "Pre-petition Loans"), (iii) all net recoveries realized, and rights to all net recoveries to be realized in the future, in respect of such Pre-petition Loans, except for certain net 
recoveries received by TERI prior to April 7, 2008 and not deposited in the Pledge Fund (the "Undeposited Recoveries") and (iv) certain additional cash in settlement of a dispute concerning the Undeposited Recoveries.  In
addition, the Trust has an unsecured claim against TERI's estate in the amount specified in the Plan.  Pursuant to the Plan, TERI has released its claim against the Trust for payment of accrued and future guaranty fees, and the 
litigation filed by the Creditors Committee against the indenture trustee, the Trust and the administrator, FMDS, has been dismissed with prejudice.  Copies of the Plan and all other filings made in the TERI bankruptcy proceedings 
may be obtained at http://chapter11.epiqsystems.com and if not available on such case website, then such filings may be obtained by contacting the Clerk at the Bankruptcy Court.

13 Cash received from the Pledge Fund pursuant to the Plan was deposited into the Collection Account and will be included in the distribution of funds on 12/27/10 to make payments in accordance with the priorities set 
forth in the Indenture.  See Section I.B.4.  In accordance with the Plan, certain defaulted loans were transferred by TERI to the Trust and will be reflected in the next report.  In addition, pursuant to the Plan, certain cash   
recoveries on these defaulted loans that had not been deposited into the Pledge Fund were also transferred into the Collection Account and will be included in the distribution of funds on 12/27/10.  As a result of the cash received 
by the Trust pursuant to the Plan, the Parity Ratio increased as of 11/30/10. In addition, following the effectiveness of the Plan, the Trust will include in Available Funds recoveries from defaulted loans that had been withheld
in the Collection Account pending resolution of the Creditors Committee's legal actions against the Trust.  As of 12/1/10, defaulted loans will be excluded from the Pool Balance once they become 180 days delinquent.
Previously, defaulted loans were excluded from the Pool Balance upon purchase by TERI when they became approximately 270 days delinquent.

(a) See VIII. Default Information, TERI Claims, Net Losses and Related Information (above) for Cumulative Default Rate and calculation.
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