
National Collegiate Student Loan Trust 2007-3

Closing Date: September 20, 2007
Monthly Distribution Report

Collection Period 10/01/11 to 10/31/11
Monthly Distribution Date 11/25/11
Volume 49

I Asset and Liability Summary

A. Student Loan Portfolio 09/30/11 Change 10/31/11
1 Student Loan Principal 937,940,769.18$          (2,820,142.55)$             935,120,626.63$          
2 Student Loan Accrued Interest 12,841,758.38$            (2,691,731.03)$             10,150,027.35$            
3 Pool Balance 950,782,527.56$          (5,511,873.58)$             945,270,653.98$          

4 Weighted Average Coupon (WAC) 5.37% 0.02% 5.39%
5 Weighted Average Maturity (WAM) 225.0 Months -0.8 Months 224.2 Months
6 Number of Loans 58,232 -350 57,882
7 Number of Borrowers 56,578 -330 56,248

B. Trust Accounts 09/30/11 Change 10/31/11
1 Future Distribution Account 1,328,657.08$              427,552.00$                 1,756,209.08$              
2 Collection Account + Collections Receivable (a) 5,362,201.46$              (430,232.07)$                4,931,969.39$              
3 Reserve Account 10,700,674.10$            (3,100,176.35)$             7,600,497.75$              
4 Total Trust Accounts 17,391,532.64$            (3,102,856.42)$             14,288,676.22$            

5 Pool Balance + Trust Accounts 968,174,060.20$          (8,614,730.00)$             959,559,330.20$          

6 Reserve Account Balance:
Reserve Account Balance after the 10/25/11 Monthly Distribution Date was $7,600,000.00.
Reserve Account Balance after the 11/25/11 Monthly Distribution Date will be $7,320,000.00.

7 Future Distribution Account Balance after the 11/25/11 Monthly Distribution Date will be $1,727,778.28.

C. Securities Cusip Index Spread Initial Debt Issued 09/30/11 Change 10/31/11 Change (a) 11/25/11 % of Securities
1 Class A-1 L 63544BAA4 1M LIBOR 0.520% 150,000,000.00$         -$                              -$                                -$                              -$                          -$                              0.00%
2 Class A-2-AR-1 63544DAA0 Auction Rate NA 94,200,000.00$           -$                              -$                                -$                              -$                          -$                              0.00%
3 Class A-2-AR-2 63544DAB8 Auction Rate NA 94,200,000.00$           13,250,000.00$            (3,525,000.00)$              9,725,000.00$              (725,000.00)$            9,000,000.00$              0.79%
4 Class A-2-AR-3 63544DAC6 Auction Rate NA 94,200,000.00$           94,200,000.00$            -$                                94,200,000.00$            -$                          94,200,000.00$            8.30%
5 Class A-2-AR-4 63544DAD4 Auction Rate NA 31,400,000.00$           31,400,000.00$            -$                                31,400,000.00$            -$                          31,400,000.00$            2.77%
6 Class A-3-L 63544BAB2 1M LIBOR 0.850% 550,000,000.00$         550,000,000.00$          -$                                550,000,000.00$          -$                          550,000,000.00$          48.48%
7 Class A-3-AR-1 63544DAE2 Auction Rate NA 67,500,000.00$           67,500,000.00$            -$                                67,500,000.00$            -$                          67,500,000.00$            5.95%
8 Class A-3-AR-2 63544DAF9 Auction Rate NA 67,500,000.00$           67,500,000.00$            -$                                67,500,000.00$            -$                          67,500,000.00$            5.95%
9 Class A-3-AR-3 63544DAG7 Auction Rate NA 67,500,000.00$           67,500,000.00$            -$                                67,500,000.00$            -$                          67,500,000.00$            5.95%

10 Class A-3-AR-4 63544DAH5 Auction Rate NA 67,500,000.00$           67,500,000.00$            -$                                67,500,000.00$            -$                          67,500,000.00$            5.95%
11 Class A-3-AR-5 63544DAJ1 Auction Rate NA 67,500,000.00$           67,500,000.00$            -$                                67,500,000.00$            -$                          67,500,000.00$            5.95%
12 Class A-3-AR-6 63544DAK8 Auction Rate NA 67,500,000.00$           67,500,000.00$            -$                                67,500,000.00$            -$                          67,500,000.00$            5.95%
13 Class A-3-AR-7 63544DAL6 Auction Rate NA 45,000,000.00$           45,000,000.00$            -$                                45,000,000.00$            -$                          45,000,000.00$            3.97%
14 Class A-IO 63544BAC0 Fixed 5.5864% (b) (b) -$                                (b) -$                          (b) 0.00%
15 Total Securities 1,464,000,000.00$      1,138,850,000.00$       (3,525,000.00)$              1,135,325,000.00$       (725,000.00)$            1,134,600,000.00$       100.00%

(a)
The next Auction Payment Date for the Class A-2-AR-2 will be on 11/30/11 in the amount of $725,000.

(b) The initial notional amount equals $309,855,000 however the notional amount, in effect through final maturity date of 10/25/2012, is equal to the lesser of $309,855,000 or the principal amount of Class A-3 Notes.

Payment of Principal will occur on the next auction payment date for Auction Rate Notes or on Distribution Date for non-auction rate Notes.
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National Collegiate Student Loan Trust 2007-3

II Transactions and Accruals From 10/01/11 to 10/31/11

A. Student Loan Cash Principal Activity
1 Principal Payments Received (2,107,433.19)$           
2 Principal Cash Claim Payments -$                            
3 Repurchased Principal -$                            
4 New Loan Additions -$                            
5 Other Adjustments (cancellations, consolidations and other) (76,360.36)$                
6 Total Principal Collections (2,183,793.55)$           

B. Student Loan Non-Cash Principal Activity
1 Capitalized Interest 4,597,988.54$            
2 Non-Cash Claims on Unsecured Defaults (5,235,710.68)$           
3 Realized Losses -$                            
4 Repurchased Principal -$                            
5 New Loan Additions -$                            
6 Other Adjustments 1,373.14$                   
7 Total Non-Cash Principal Activity (636,349.00)$              

C. Total Student Loan Principal Activity (II.A.6 + II.B.7) (2,820,142.55)$           

D. Student Loan Cash Interest Activity
1 Interest Payments Received (2,162,525.56)$           
2 Interest Cash Claim Payments -$                            
3 Repurchased Interest -$                            
4 New Loan Additions -$                            
5 Other Adjustments (cancellations, consolidations and other) (8,621.18)$                  
6 Total Interest Collections (2,171,146.74)$           

E. Student Loan Non-Cash Interest Activity
1 Interest Accruals 4,285,236.98$            
2 Non-Cash Claims on Unsecured Defaults (207,010.66)$              
3 Capitalized Interest (4,597,988.54)$           
4 Realized Losses -$                            
5 Repurchased Interest -$                            
6 Other Adjustments (822.07)$                     
7 Total Non-Cash Interest Activity (520,584.29)$              

F. Total Student Loan Interest Activity (II.D.6 + II.E.7) (2,691,731.03)$           

G. Student Loan Late Fees Activity
1 Cash Late Fees (9,376.15)$                  
2 Non-Cash Late Fees 11,408.35$                 
3 Net Late Fees Activity (II.G.1 + II.G.2) 2,032.20$                   

III Prepayment Data 12/31/10 06/30/11

Prepayment Rate (1) 0.74% 0.95%
(1) Prepayment rate will be updated in the July and January Monthly Distribution Reports for the 6-month periods
ending June and December, respectively.
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National Collegiate Student Loan Trust 2007-3
IV Collection Account Activity From 10/01/11 to 10/31/11

A. Collection Account
1 Collections by Servicers 4,354,940.29$               
2 Cash Claim Payments -$                              
3 Liquidation Proceeds and Recoveries 324,466.06$                  
4 Sale Proceeds -$                              
5 Investment Earnings on Trust Accounts (Collection and Reserve Accounts)(a) 2,069.40$                      
6 Excess of Required Reserve Amount Balance 280,000.00$                  
7 Other Receipts (Late Fees and Other) 9,247.75$                      
8 Prior Month Allocations and Adjustments 655,064.09$                  
9 Advances or Reimbursements -$                              
10 Amount in the Future Distribution Account 1,756,209.08$               
11 Opening Balance and Post Sale Settlement -$                              
12 Total Available Funds 7,381,996.67$               
(a) Includes GIC interest from 10/24/2011 - 11/22/2011

B. Allocations through 10/31/11 with Payments and Distributions for 11/25/11 Total Available Remaining Reserve Transfer
Funds Funds
7,381,996.67$            7,381,996.67$        

1 Payment of Trustee, Servicers, Note Insurer, Administrators, Paying Agent Fees,
Broker Dealer, Auction Agent Fees & Expenses:
     (a) Payment of Trustee Fees & Expenses 3,745.00$                   7,378,251.67$        -$                              
     (b) Payment of Servicing Fees & Expenses 319,406.95$               7,058,844.72$        -$                              
     (c) Payment of Ambac for Note Insurance Premium 254,975.86$               6,803,868.86$        -$                              
     (d) Payment of Administration Fees & Expenses 39,470.78$                 6,764,398.08$        -$                              
     (e) Payment of Irish Paying Agent Fees & Expenses -$                            6,764,398.08$        -$                              
     (f) Payment of Back-up Administration Fees & Expenses 1,000.00$                   6,763,398.08$        -$                              
     (g) Payment of Broker Dealer Fees & Expenses 26,473.13$                 6,736,924.95$        -$                              
     (h) Payment of Auction Agent Fees & Expenses -$                            6,736,924.95$        -$                              

2 Allocation of Servicer Fees & Expenses 261,795.59$               6,475,129.36$        -$                              
3 Allocation to Future Distribution Account, to cover 1 month's expected Broker-Dealer Fees

 and Auction Agent Fees 19,197.32$                 6,455,932.04$        -$                              
4 Payment of Other Fees -$                            6,455,932.04$        -$                              
5 Payment of Interest Distribution Amount to Class A Securities:

     (a) Class A-1-L -$                            6,455,932.04$        -$                              
     (b) Class A-2-AR-1 -$                            6,455,932.04$        -$                              
     (c) Class A-2-AR-2 37,994.25$                 6,417,937.79$        -$                              
     (d) Class A-2-AR-3 343,162.76$               6,074,775.03$        -$                              
     (e) Class A-2-AR-4 28,280.93$                 6,046,494.10$        -$                              
     (f) Class A-3-L 518,471.56$               5,528,022.54$        -$                              
     (g) Class A-3-AR-1 245,988.76$               5,282,033.78$        -$                              
     (h) Class A-3-AR-2 245,896.89$               5,036,136.89$        -$                              
     (i) Class A-3-AR-3 245,988.76$               4,790,148.13$        -$                              
     (j) Class A-3-AR-4 245,896.89$               4,544,251.24$        -$                              
     (k) Class A-3-AR-5 245,988.76$               4,298,262.48$        -$                              
     (l) Class A-3-AR-6 245,896.89$               4,052,365.59$        -$                              
     (m) Class A-3-AR-7 163,931.25$               3,888,434.34$        -$                              
     (n) Class A-IO 1,442,478.31$            2,445,956.03$        -$                              

6 Allocation to Future Distribution Account, to cover 1 month's expected interest on Auction Rate Notes 1,708,580.96$            737,375.07$           -$                              
7 Transfer to Reinstate Reserve Account up to Required Reserve Amount Balance -$                            737,375.07$           -$                              
8 Payment to Purchase Rehabilitated Loans -$                            737,375.07$           -$                              
9 Payment to Ambac for any amounts due to Reimbursement Agreement -$                            737,375.07$           -$                              
10 Payment of Principal Distribution: (1)

     (a) Class A-1-L -$                            737,375.07$           -$                              
     (b) Class A-2-AR-1 -$                            737,375.07$           -$                              
     (c) Class A-2-AR-2 725,000.00$               12,375.07$             -$                              
     (d) Class A-2-AR-3 -$                            -$                        -$                              
     (e) Class A-2-AR-4 -$                            -$                        -$                              
     (f) Class A-3-L -$                            -$                        -$                              
     (g) Class A-3-AR-1 -$                            -$                        -$                              
     (h) Class A-3-AR-2 -$                            -$                        -$                              
     (i) Class A-3-AR-3 -$                            -$                        -$                              
     (j) Class A-3-AR-4 -$                            -$                        -$                              
     (k) Class A-3-AR-5 -$                            -$                        -$                              
     (l) Class A-3-AR-6 -$                            -$                        -$                              
     (m) Class A-3-AR-7 -$                            -$                        -$                              

11 Payment of Ambac for Indemnity payments and any other amounts due to the Reimbursement Agreement -$                            -$                        -$                              
12 Payment of the following: -$                            -$                        -$                              

     (a) Unreimbursed Advances to First Marblehead Corporation -$                            -$                        -$                              
     (b) Payment of Indenture Trustee Fees & Expenses, in excess of maximum amounts specified -$                            -$                        -$                              
     (c) Payment of Irish Paying Agent Fees & Expenses, in excess of maximum amounts specified -$                            -$                        -$                              
     (d) Payment of Owner Trustee Fees & Expenses, in excess of maximum amounts specified -$                            -$                        -$                              
     (e) Payment of Back-up Administration Fees & Expenses, in excess of maximum amounts specified -$                            -$                        -$                              
     (f) Payment of Indemnities, Fees & Expenses of the Servicers -$                            -$                        -$                              
     (g) Note Insurance Premium and Expenses -$                            -$                        -$                              
     (h) Payment of Administration Fees & Expenses allocated to the Notes -$                            -$                        -$                              
     (i) Auction Agent and Broker-Dealer Fees and Expenses -$                            -$                        -$                              

13 Remaining Amounts of Principal, if a Turbo Trigger is in effect -$                            -$                        -$                              
14 Payment of any remaining Interest Carryover Shortfall to Class A Noteholders -$                            -$                        -$                              
15 Payment of any Prepayment Penalties to Class A-IO Noteholders previously unpaid -$                            -$                        -$                              
16 Payment of structuring advisory fees and then to the Certificate holders, any remaining amounts -$                            -$                        -$                              

(1) Auction Rate Notes must be paid in denominations of $25,000.  Payment of Principal will occur on the next auction payment date.
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National Collegiate Student Loan Trust 2007-3

V Parity Calculation

09/30/11 10/31/11

Parity ((Pool Balance + Trust Accounts) / Securities) (a) 85.01% 84.52%
(a) Parity ratio calculations include all Securities.

VI Portfolio Characteristics by Payment Status

Payment Status 09/30/11 10/31/11 09/30/11 10/31/11 09/30/11 10/31/11 09/30/11 10/31/11 09/30/11 10/31/11
Interim (1)

In School 5.59% 5.63% 14,854                        14,666                    25.51% 25.34% 280,305,711.44$             281,505,375.13$             29.89% 30.10%
Total Interim 14,854                        14,666                    25.51% 25.34% 280,305,711.44$             281,505,375.13$             29.89% 30.10%
Repayment

Active
Current 5.15% 5.16% 37,945                        37,896                    65.16% 65.47% 548,023,113.10$             546,563,497.00$             58.43% 58.45%
31-60 Days Delinquent 5.83% 5.97% 1,187                          1,002                      2.04% 1.73% 22,538,202.07$               19,095,421.44$               2.40% 2.04%
61-90 Days Delinquent 5.91% 5.92% 849                             736                         1.46% 1.27% 16,794,411.89$               14,233,921.59$               1.79% 1.52%
91-120 Days Delinquent 6.03% 6.05% 550                             648                         0.94% 1.12% 10,431,972.13$               13,060,378.55$               1.11% 1.40%
121-150 Days Delinquent 6.19% 6.04% 338                             465                         0.58% 0.80% 6,517,451.45$                8,826,457.37$                0.69% 0.94%
151-180 Days Delinquent 6.05% 6.23% 383                             304                         0.66% 0.53% 7,899,976.20$                5,950,559.37$                0.84% 0.64%
> 180 Days Delinquent 6.14% 6.10% 348                             442                         0.60% 0.76% 7,064,145.77$                9,373,957.93$                0.75% 1.00%

Forbearance 5.76% 5.74% 1,778                          1,723                      3.05% 2.98% 38,365,785.13$               36,511,058.25$               4.09% 3.90%
Total Repayment 43,378                        43,216                    74.49% 74.66% 657,635,057.74$             653,615,251.50$             70.11% 69.90%

Grand Total 58,232                        57,882                    100.00% 100.00% 937,940,769.18$             935,120,626.63$             100.00% 100.00%
(1)  Loans in Interim Status have not yet had a scheduled payment.

VII Portfolio Characteristics by Borrower Type and Program Type

Borrower Type Principal Amount % Principal Amount %

1 Creditworthy Cosigned Loans 795,105,753.27$      84.77% 792,965,310.10$        84.80%
2 Creditworthy Non-Cosigned Loans 134,151,345.66$      14.30% 133,523,201.12$        14.28%
3 Creditready Loans 8,683,670.25$          0.93% 8,632,115.41$            0.92%

Total 937,940,769.18$      100.00% 935,120,626.63$        100.00%

Program Type Principal Amount % Principal Amount %

1 Continuing Education 21,917,586.53$        2.34% 21,698,095.34$          2.32%
2 Graduate 89,413,131.97$        9.53% 89,079,078.13$          9.53%
3 K-12 7,184,179.65$          0.77% 7,137,695.68$            0.76%
4 Medical 9,201,226.99$          0.98% 9,165,693.50$            0.98%
5 Undergraduate 810,224,644.04$      86.38% 808,040,063.98$        86.41%
6 Consolidation, Parent, Other -$                         0.00% -$                           0.00%

Total 937,940,769.18$      100.00% 935,120,626.63$        100.00%

09/30/11 10/31/11

09/30/11 10/31/11

Parity (b)

%WAC # of Loans % Principal Amount
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National Collegiate Student Loan Trust 2007-3

VIII Default  Information, Claims, Net Losses and Related Information

09/30/11 10/31/11
Defaulted Loan Detail Principal Amount Principal Amount

A. Cumulative Defaulted Loans (1) 159,570,735.02$         167,971,084.97$         
B. Cumulative Cash Claim Payments Made 67,598,849.61$           67,598,849.61$           
C. Cumulative Non-Cash Claims on Unsecured Defaults 87,563,302.76$           92,799,013.44$           

D. Defaulted Loans in Process at Servicer 4,408,582.65$            7,573,221.92$            
Default Rates

E. Cumulative Default Rate as a percentage of Loans in Repayment (2) 17.43% 18.28%

F. Cumulative Default Rate as a percentage of Financed Student Loans at Closing Date (3) 16.10% 16.95%
Related Information

G. Has a Material Change to Charge-Off Method Occurred? No No
H. Has a Material Change to Asset Terms, Fees, Penalties or Payments Occurred? No No
I. Has a Material Breach of Pool Asset Representations or Warranties or Transaction Covenants Occurred? No No
(1) Cumulative Principal Balance of Defaulted Student Loans as of the last day of the Collection Period, less cumulative claims cancelled and returned to non-default status.
(2) Section VIII.A divided by the Principal Balance of all Student Loans that have entered repayment status plus cumulative principal payments received by the Trust.
(3) Section VIII.A divided by the Principal Balance of Financed Student Loans as of Closing Date - $991,179,649.06

Supplemental Information - Cumulative Net Loss to the Trust on Defaulted Loans 10/31/11
J. Cumulative Defaulted Principal Amount (Section VIII.A) 167,971,084.97$         
K. Cumulative Defaulted Interest Amount 8,001,936.43$             
L. Cumulative Cash Claim Principal Payments Made (Section VIII.B) (67,598,849.61)$          
M. Cumulative Cash Claim Interest Payments Made (3,661,850.26)$           
N. Cumulative Principal and Interest Recoveries after Collection Costs (while under Trust ownership) (a) (3,584,696.46)$            
O. Other (b) 511,697.79$                
P. Cumulative Net Loss 101,639,322.86$        

Q. Cumulative Net Loss rate as a percentage of Financed Student Loans at Closing Date (c) 10.25%

(a)

(b)

(c) Cumulative Net Loss (Line P above) divided by the Principal Balance of Financed Student Loans as of Closing Date - $991,179,649.06

Includes recoveries on defaulted loans since the November 2010 transfer to the Trust from TERI pursuant to the Plan.  See Section IX.9 - details on TERI bankruptcy settlement.

Includes cash received from TERI pursuant to the Plan for recoveries collected on defaulted loans that had not been deposited into the Pledge Fund and unsecured claim distributions being 
received periodically from the Plan Trust.  See Section IX.9 - details on TERI bankruptcy settlement.
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IX Triggers and Other Information

1 Has a change occurred in the notional amount of the Class A-IO? No
2 Has Prepayment Penalty occurred on Class A-IO Notes?  No
3 Has a Required Reserve Amount Balance date occurred? Yes
4 Has the Stepdown Date of November 25, 2011 occurred?  Yes.
5 Turbo Trigger (Principal Balance of loans is equal to or less than 10% of the Principal Balance as of the Cutoff date or Cumulative Default Rate is greater than 10% and TERI is no longer paying claims)(a)

 - Has a Turbo Trigger occurred?  Yes
 - If so, the date such trigger occurred.  The trigger occurred on the 12/27/10 Distribution Report
 - Is a Turbo Trigger currently in effect? Yes

6 Has an Event of Default occurred? No
7 Has Parity Ratio reached its release point of 103%? No
8 Has Trust exceeded annual fees or expense cap to Service Providers? No

9 On November 19, 2010, the Modified Fourth Amended Joint Plan of Reorganization of TERI and the Official Committee of Unsecured Creditors (the Plan) became effective, having been confirmed by the Bankruptcy Court in
October 2010.  Pursuant to the Plan’s settlement provisions accepted by the Trust, the Trust received in November 2010: (i) a portion ($64,344,544.44) of the funds remaining in its Pledge Fund, (ii) all defaulted loans purchased
from the Trust by TERI prior to April 7, 2008 using funds in the Pledge Fund (the “Pre-petition Loans”), and (iii) all net recoveries realized, and rights to all net recoveries to be realized in the future, in respect of such Pre-petition
Loans, except for certain net recoveries received by TERI prior to April 7, 2008 and not deposited in the Pledge Fund.   Pursuant to the Plan, TERI released its claim against the Trust for payment of accrued and future guaranty
fees, and the litigation filed by the Creditors Committee against the indenture trustee, the Trust and the administrator, FMDS, was dismissed with prejudice.  Copies of the Plan and all other filings made in the TERI bankruptcy
proceedings may be obtained at http://chapter11.epiqsystems.com and if not available on such case website, then such filings may be obtained by contacting the Clerk at the Bankruptcy Court.

10 In March 2010, Ambac Assurance Corporation (“AAC”), the note insurer for the notes issued by the Trust, established a segregated account in accordance with rehabilitation proceedings commenced by the Commissioner of 
Insurance of the State of Wisconsin for certain insurance policies, including policies issued with respect to student loan backed securities. The purpose of the segregated account is to facilitate an orderly run-off and/or 
settlement of certain liabilities of AAC. The insurance policy issued by AAC for the notes issued by the Trust was not initially included in the segregated account. However, the Trust received notice in October 2010
that such policies were transferred to the segregated account. Also in October 2010, the Commissioner of Insurance filed a plan of rehabilitation and in January 2011, the state rehabilitation court confirmed the plan
with certain modifications. Claims against the segregated account will be settled and paid in accordance with the terms and conditions of the plan of rehabilitation. Any holder of a right to payment from the segregated account,
regardless of when such right arises, is limited exclusively to the treatment afforded by the plan. Holders of permitted policy claims will receive, in complete satisfaction of such claims, a combination of cash payments
and 5.1% interest-bearing, unsecured surplus notes that are scheduled to mature in June 2020. The cash and surplus notes will initially be split 25% cash and 75% surplus notes.  Federal authorities filed motions to cause 
the Wisconsin rehabilitation proceeding to be adjudicated in federal court, but in January 2011, the federal court issued an order finding that the state action was improperly removed to federal court and sent it back. On 
January 18, 2011, the IRS filed a notice of appeal. Subject to the outcome of the appeal, the rehabilitation is proceeding in accordance with the plan.  The foregoing summary is qualified in its entirety by reference to copies
of the plan and all other filings made in the Ambac rehabilitation proceedings, which may be obtained at www.ambacpolicyholders.com.  On November 8, 2010, AMBAC Financial Group, Inc. ("Debtor") commenced a 
voluntary case under Chapter 11 of Title 11 of the United States Bankruptcy Code, Case No. 10-15973 (SCC) In re AMBAC Financial Group, Inc., filed in the United States Bankruptcy Court, Southern District of New York.
AAC is the Debtor's principal operating subsidiary.

(a) See VIII. Default Information, Net Losses and Related Information (above) for Cumulative Default Rate and calculation.
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Auction Rate Securities Paid

Class Payment Date Notes Held Value Per Note  Balance Interest Rate Start Date End Date No. of Days  Interest Payment  Broker/Dealer Fee 

Class A-2 - AR-2 10/26/11 530 $25,000 $13,250,000.00 3.745% 10/19/11 10/25/11 7 9,648.58$                     128.82$                  
Class A-2 - AR-2 11/02/11 389 $25,000 $9,725,000.00 3.745% 10/26/11 11/01/11 7 7,081.69$                     94.55$                    
Class A-2 - AR-2 11/09/11 389 $25,000 $9,725,000.00 3.745% 11/02/11 11/08/11 7 7,081.69$                     94.55$                    
Class A-2 - AR-2 11/16/11 389 $25,000 $9,725,000.00 3.748% 11/09/11 11/15/11 7 7,087.36$                     94.55$                    
Class A-2 - AR-2 11/23/11 389 $25,000 $9,725,000.00 3.752% 11/16/11 11/22/11 7 7,094.93$                     94.55$                    

Total 37,994.25$                   507.02$                  

Class A-2 - AR-3 10/26/11 3,768 $25,000 $94,200,000.00 3.745% 10/19/11 10/25/11 7 68,595.92$                   549.50$                  
Class A-2 - AR-3 11/02/11 3,768 $25,000 $94,200,000.00 3.745% 10/26/11 11/01/11 7 68,595.92$                   549.50$                  
Class A-2 - AR-3 11/09/11 3,768 $25,000 $94,200,000.00 3.745% 11/02/11 11/08/11 7 68,595.92$                   549.50$                  
Class A-2 - AR-3 11/16/11 3,768 $25,000 $94,200,000.00 3.748% 11/09/11 11/15/11 7 68,650.87$                   549.50$                  
Class A-2 - AR-3 11/23/11 3,768 $25,000 $94,200,000.00 3.752% 11/16/11 11/22/11 7 68,724.13$                   549.50$                  

Total 343,162.76$                 2,747.50$               

Class A-2 - AR-4 11/16/11 1,256 $25,000 $31,400,000.00 0.220% 10/19/11 11/15/11 28 5,372.89$                     3,663.33$               
Class A-2 - AR-4 11/23/11 1,256 $25,000 $31,400,000.00 3.752% 11/16/11 11/22/11 7 22,908.04$                   305.28$                  

Total 28,280.93$                   3,968.61$               

Class A-3 - AR-1 10/28/11 2,700 $25,000 $67,500,000.00 3.745% 10/21/11 10/27/11 7 49,153.13$                   656.25$                  
Class A-3 - AR-1 11/04/11 2,700 $25,000 $67,500,000.00 3.746% 10/28/11 11/03/11 7 49,166.25$                   656.25$                  
Class A-3 - AR-1 11/14/11 2,700 $25,000 $67,500,000.00 3.748% 11/04/11 11/13/11 10 70,275.00$                   937.50$                  
Class A-3 - AR-1 11/18/11 2,700 $25,000 $67,500,000.00 3.748% 11/14/11 11/17/11 4 28,110.00$                   375.00$                  
Class A-3 - AR-1 11/25/11 2,700 $25,000 $67,500,000.00 3.755% 11/18/11 11/24/11 7 49,284.38$                   656.25$                  

Total 245,988.76$                 3,281.25$               

Class A-3 - AR-2 10/26/11 2,700 $25,000 $67,500,000.00 3.745% 10/19/11 10/25/11 7 49,153.13$                   656.25$                  
Cl A 3 AR 2 11/02/11 2 00 $2 000 $6 00 000 00 3 4 % 10/26/11 11/01/11 49 1 3 13$ 6 6 2$Class A-3 - AR-2 11/02/11 2,700 $25,000 $67,500,000.00 3.745% 10/26/11 11/01/11 7 49,153.13$                  656.25$                 
Class A-3 - AR-2 11/09/11 2,700 $25,000 $67,500,000.00 3.745% 11/02/11 11/08/11 7 49,153.13$                   656.25$                  
Class A-3 - AR-2 11/16/11 2,700 $25,000 $67,500,000.00 3.748% 11/09/11 11/15/11 7 49,192.50$                   656.25$                  
Class A-3 - AR-2 11/23/11 2,700 $25,000 $67,500,000.00 3.752% 11/16/11 11/22/11 7 49,245.00$                   656.25$                  

Total 245,896.89$                 3,281.25$               

Class A-3 - AR-3 10/28/11 2,700 $25,000 $67,500,000.00 3.745% 10/21/11 10/27/11 7 49,153.13$                   656.25$                  
Class A-3 - AR-3 11/04/11 2,700 $25,000 $67,500,000.00 3.746% 10/28/11 11/03/11 7 49,166.25$                   656.25$                  
Class A-3 - AR-3 11/14/11 2,700 $25,000 $67,500,000.00 3.748% 11/04/11 11/13/11 10 70,275.00$                   937.50$                  
Class A-3 - AR-3 11/18/11 2,700 $25,000 $67,500,000.00 3.748% 11/14/11 11/17/11 4 28,110.00$                   375.00$                  
Class A-3 - AR-3 11/25/11 2,700 $25,000 $67,500,000.00 3.755% 11/18/11 11/24/11 7 49,284.38$                   656.25$                  

Total 245,988.76$                 3,281.25$               

Class A-3 - AR-4 10/26/11 2,700 $25,000 $67,500,000.00 3.745% 10/19/11 10/25/11 7 49,153.13$                   656.25$                  
Class A-3 - AR-4 11/02/11 2,700 $25,000 $67,500,000.00 3.745% 10/26/11 11/01/11 7 49,153.13$                   656.25$                  
Class A-3 - AR-4 11/09/11 2,700 $25,000 $67,500,000.00 3.745% 11/02/11 11/08/11 7 49,153.13$                   656.25$                  
Class A-3 - AR-4 11/16/11 2,700 $25,000 $67,500,000.00 3.748% 11/09/11 11/15/11 7 49,192.50$                   656.25$                  
Class A-3 - AR-4 11/23/11 2,700 $25,000 $67,500,000.00 3.752% 11/16/11 11/22/11 7 49,245.00$                   656.25$                  

Total 245,896.89$                 3,281.25$               

Class A-3 - AR-5 10/28/11 2,700 $25,000 $67,500,000.00 3.745% 10/21/11 10/27/11 7 49,153.13$                   393.75$                  
Class A-3 - AR-5 11/04/11 2,700 $25,000 $67,500,000.00 3.746% 10/28/11 11/03/11 7 49,166.25$                   393.75$                  
Class A-3 - AR-5 11/14/11 2,700 $25,000 $67,500,000.00 3.748% 11/04/11 11/13/11 10 70,275.00$                   562.50$                  
Class A-3 - AR-5 11/18/11 2,700 $25,000 $67,500,000.00 3.748% 11/14/11 11/17/11 4 28,110.00$                   225.00$                  
Class A-3 - AR-5 11/25/11 2,700 $25,000 $67,500,000.00 3.755% 11/18/11 11/24/11 7 49,284.38$                   393.75$                  

Total 245,988.76$                 1,968.75$               

Class A-3 - AR-6 10/26/11 2,700 $25,000 $67,500,000.00 3.745% 10/19/11 10/25/11 7 49,153.13$                   393.75$                  
Class A-3 - AR-6 11/02/11 2,700 $25,000 $67,500,000.00 3.745% 10/26/11 11/01/11 7 49,153.13$                   393.75$                  
Class A-3 - AR-6 11/09/11 2,700 $25,000 $67,500,000.00 3.745% 11/02/11 11/08/11 7 49,153.13$                   393.75$                  
Class A-3 - AR-6 11/16/11 2,700 $25,000 $67,500,000.00 3.748% 11/09/11 11/15/11 7 49,192.50$                   393.75$                  
Class A-3 - AR-6 11/23/11 2,700 $25,000 $67,500,000.00 3.752% 11/16/11 11/22/11 7 49,245.00$                   393.75$                  

Total 245,896.89$                 1,968.75$               

Class A-3 - AR-7 10/26/11 1,800 $25,000 $45,000,000.00 3.745% 10/19/11 10/25/11 7 32,768.75$                  437.50$                 
Class A-3 - AR-7 11/02/11 1,800 $25,000 $45,000,000.00 3.745% 10/26/11 11/01/11 7 32,768.75$                  437.50$                 
Class A-3 - AR-7 11/09/11 1,800 $25,000 $45,000,000.00 3.745% 11/02/11 11/08/11 7 32,768.75$                   437.50$                  
Class A-3 - AR-7 11/16/11 1,800 $25,000 $45,000,000.00 3.748% 11/09/11 11/15/11 7 32,795.00$                   437.50$                  
Class A-3 - AR-7 11/23/11 1,800 $25,000 $45,000,000.00 3.752% 11/16/11 11/22/11 7 32,830.00$                   437.50$                  

Total 163,931.25$                 2,187.50$               
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